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THE WEEK. 


Business continues wonderfully large, prosperous and 
healthy. As the detailed statement of failures by branches 
of business cannot be made until next week, it seems well 
to say that in four weeks failures have been reported 
amounting to $6,848,590, against $8,110,475 in the same 
weeks of last year, $11,610,195 in 1897, and over $12,000,- 
000 in 1896 and also in 1895. 
trade represented by exchanges at the prineipal clearing 


Yet the volume of solvent 


houses has been for the month 22.5 per cent. greater than 
Thus 
$2.57 in 
$1,000 for November, 1895, and 32.75 for 1896, and $2.15 
for 1897, but $1.25 for 1898, and only 90 ets. in $1,000 for 
1899. In lines the of 
larger than in Oetober, notwithstanding the extraordinary 
flood of buying ever since the beginning of last Mareh. 
Money has grown easier with large sales of bonds to 


last year and 46 per cent. greater than in 1892. 
the ratio of defaults to business payments was 


many volume business has been 


Government and net receipts of a million currency from the 
interior, and the proportion of commercial loans is rising, 
eleven reporting banks making it 20 per eent. for the week 
The 
failures which attraet attention result not from monetary 
pressure nor the present condition of business, but from 
earlier difficulties. With most interior centers better sup- 
plied than New York, settlements for the rest of the year 
are likely to produce greater ease here. 


against 174 in the best previous week this season. 


Foreign trade still 
favors, for exports from New York in four weeks have 
exceeded last year’s by $1,741,979 or 45 per cent., although 
the aggregate last year was $129,800,000, while imports, 
then only $52,100,000, have inereased in four weeks from 
New York only $8,213,634, indicating a very heavy excess 
of exports to be met by movement of specie. 

Stocks have held strong with a rise of 50 ets. per share 
for railroads, whieh are apparently not greatly helped 
as yet by reports of extraordinary consolidations in pro- 
sress, but by reports of earnings relatively better for the 
third than for any previous week of November, and for the 
month 9.1 pereent. larger than last year and 19.1 per cent. 
arger than in 1892. The western roads gain most, but all 
sections make cheering reports. Eastbound tonnage from 
Chicago in four weeks was 452,703, against 389,201 last year 
and 266,738 in 1892. Such a comparison with the best of 
all past years is quite enough to justify good prices for 
was about 
matched this week by large selling on foreign account. 

Wheat remains weak, yielding one cent and a quarter, 
although western receipts were barely half last year’s for 
the week, and for four weeks, only 21,743,505 bushels 


railway seeurities, although large buying 





against 38,602,739 last year. The great decrease in At- 
lantie exports, for the week only 2,410,554, against 6,123,- 
066 bushels, and for four weeks 10,173,735, against 17,388,- 
210 last year, expiains much weakness. Corn declined one 
eent with slightly smaller exports than last year for the 
week, but for four weeks 15,265,745 bushels against 
11,479,098 last year. The cotton movement has not 
changed much, but prices gained a sixteenth for the week, 
closing at 7.81 ets., against 5.62 last year. The larger 
takings of spinners and the great demand for goods have 
materially helped the rise. 

Cotton goods have remained strong, all coming forward 
not under contract being snapped up quickly, with con- 
tracts still unfilled running into next year. The advance 
of 10 per cent. in wages by one large mill at Fall River 
seems likely to foree others there and at other eastern cities 
to follow, ending the fear of strikes. Prices do not 
advance, however, and the demand is apparently checked 
to some extent. In woolens a strong demand continues for 
dress goods, and cotton warp and all wool ecashmeres tend 
higher, but there is not much change in men’s wear, nor 
such a rise as to justify the high prices paid for wool. Sales 
coutinue heavy, but largely speculative, and stimulated 
by the rise in London. The excitement of speculation 
leads many to overlook the fact that purchases of goods are 
to some extent hindered by the rise in prices already made. 
The advance in wool prices, as reported by Coates Brothers, 
uumounted to nearly 10 per cent. during November. 

The iron manufacture has to meet a greatly increased 
eost of material next year. Prices for 1900 have been fixed 
at $5.00 for Bessemer ore at lower Lake ports, against $2.53 
last year, and $4.25 for non-Bessemer against $2 last year, 
while eoke at $2.75 for furnace with high rail rates in every 
direction indieate that iron will not be made next year as 
cheaply as it has been. Prices of pig still advance, aceord- 
ing to Zhe Iron Age, Bessemer to $25 at Pittsburg, with 
very small transactions, and Grey Forge to $21.25, quota- 
tions at other points being unchanged. Prices of some 
finished produets are still yielding as works run out of 
orders and compete with each other for more business, and 
refined bar is $2 per ton lower at Philadelphia, common $2 
per ton lower at Pittsburg, and plates $3 lower at Phila- 
delphia, with further coneessions in sheets because many 
of the tin plate works are now closed. Some of the iron 
works about Pittsburg are running half time. 

The shipments of boots and shoes in four weeks have 
been 373,307 eases, 14 per cent. larger than in 1897, and 33 
per cent. larger than in 1894, exceeding those of other 
years even more. But new business, although consider- 
able in quantity, shows a marked decrease because of the 
prolonged rise in prices, even though that rise has been 
relatively less than the advance in leather, which still con- 
tinues, or in hides, which has apparently been checked 
again. Little decrease is seen in the demand for leather, 
and oak backs have been raised to 36 ets., with wax and 
kip steady and grain active. As packers are largely sold 
ahead at Chicago no change in prices appears, but, though 
warm weather prevents killing, country steers are slightly 
Failures for the week have been 144 in the United 
States against 281 last year, and 21 in Canada against 19 
last year. 
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“THE SIT UATION ELSE WHE RE. 


Chicago.—Ke eceipts exceed last year’s in butter 3 per 
cent., wheat 18, cheese 20, hides 27, and lard 28; but de- 
erease in cattle 8 per cent., barley 12, oats 19, corn 20, 
wool 22, seeds 33, hogs 35, shee p 45, flour and dressed beef 
50, broom corn 60, rye 70. Live stock receipts, 252,200 
head, decrease 35 per cent. Cattle and hogs close weak, 
and the market for provisions is narrow and lower. Grain 
markets are dull, notwithstanding smaller receipts. As 
lake navigation practically closes next week freights are 
hurried. Railroad business is ve ry good and shows a 
steady increase in earnings. Money is firm, and commer- 
cial paper in good supply, with bond dealings fair. Sales 
of local securities were 32 per cent. larger than a year ago, 
and ten active stocks average a gain of 10 cents per share. 
New buildings were $501,500, whieh is 104 per cent. larger 
than a year ago. Realty sales, $1,574,002, decrease 51 per 
eent. The weather favors out-door operations, and there is 
much work in spite of labor difficulties. 

Mereantile collections are steady, and the mail order busi- 
ness for seasonable merchandise is ~~ good. Thanks- 
giving retail trade was exceptionally large. Dealings in 
dry goods, clothing, dress goods, woolens and ladies’ suits 
have been heavy, and a rood business is being done in 
cloaks, boots and shoes, cotton goods and cloves. There 
has been unusual activity in groceries, spices, fruits and 
szanned goods, while conditions are gratifying in furniture, 
interior decorations, pianos, organs and art ware. Wines 
and tobaeeos show some improvement. Commission houses 
have done the biggest business on record in Thanksgiving 
edibles, and merchants generally report heavy buying. 
Building materials are strong, with lumber selling well for 
the season. The unusual demand for hardwood continues, 
and in hardware, machinery, car building, iron foundries 
and iron and steel generally there is more business at bet- 
ter prices than ever before. 

Philadelphia, —-The money 
Coal mines are working full time, 
still reported. Conditions in the iron and steel market 
continue favorable, and much business is being done in 
hardware lines. Wool is active with an advance of 1 cent 
or more in most grades. Loeal stoeks are exceptionally 
light for the season and manufacturers readily take most 
offerings. Prices of domestic merino fleeces are now about 
five cents above quotations in 1892, although they are still 
several cents below the importing point. Most manufac- 
turers are running at full capacity and the output will 
largely exeeed last year’s. Shoe jobbers report large 
country buying even at the advance of about 15 per cent. 
in prices. Factories are busy with large orders for foreign 
shipment. There isa heavy demand for sole and harness 
leather, and prices of goat skins are advancing. Carriage 
builders are busy, and there is a good demand for carriage 
hardware from the country. While manufacturers and 
wholesale dealers in hats and caps are doing very little just 
now they report prospects bright for a big spring business. 

Dealers in wallpaper, paints, varnishes, drugs and 
—— all report satisfactory conditions. The holiday 

rade in wines is large, and the supply of Havana tobacco is 
an equal to the demand. Cigar manufacturers re porta good 
out of town trade, but local business is dull. Commission 
dry goods houses are busy, and the season for woolen goods 
and trimmings, which is about closed, has been very satis- 
factory. It is between seasons with clothing manufae- 
turers, and trade is consequently small. Wholesale lumber 
is active and manufacturers expect a profitable business 
during the coming year. Retail yards have large stocks. 
There is a marked improvement in furniture dealings com- 
pared with the same time last year. A number of new 
companies have recently been organized for the manu- 
facture of Portland cement. 

Boston.—Trade is good,and in many eases the demand 
exceeds the supply of merchandise. The output of foot- 
wear continues large, shipments for the week aggregating 
92,045 eases against 70,514 last year. November ship- 
ments were 373,307 eases, 66,378 more than in 1898, and the 
heaviest on record for the month. Factories are ‘all busy, 
and higher prices are demanded owing to the increased cost 
of leather and other material. Dry goods jobbers have 
small stocks of fall merchandise and are receiving large 
orders for spring delivery. Cotton govuls are firm, with 





market is unehanged. 


and a seareity of cars is 
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salle sails upward, and mills all busy. v he w: 
question at Fall River has been settled satisfac torily. 
Woolen goods are firm and wool is excited, with sales of 
12,600,000 pounds for the week. Trading has been mainly 
between dealers, although manufacturers are purchasing 
more largely. Prices are all higher, Ohio fine delaine selling 
at 40 cents, with unwashed at 29 cents, and staple 
Territory at 70 cents for cleaned. Sales during November 
aggregate 59,000,000 pounds. Lumber is steadier and in 
better demand, with hardware, furniture, and iron and steel 
products all active. The tone of the money market is easy, 
though rates are unchanged at 5 to 6 per cent. 

BB altigaore.—The approach of the holidays stimulates 
retail trade in all branches. Dry goods are sc ld for months 
ahead, and ginghams, prints and cottons are all high and 
scarce. Woolens have advanced, and clothing factories 
have large orders. Boots and shoes are in better demand 
at higher prices. Furniture sells freely, although prices 
are not up to expectations. Importations of tobaceo are 
large, but prices rule high, and there is a better demand 
for domestic leaf in consequence. Stationery trade is im- 
proving, but prices are low. Coffee is very strong. with 
sugar quiet and in only moderate request. The holiday 
trade for groceries and dried fruits is large. 

Pittsdurs.—There is no perceptible diminution in the 
volume of business, but in iron and steel the high pressure 
of recent months has been relieved and there are prospects 
of lower prices for plates, structural material and billets. 
With next year’s ore rate fixed at $5.50, prices of Bessemer 
ple cannot go much lower. Glass faetories are active, and 
eoal and coke are in good demand at firm prices. Collee- 
tions 





wo 


are prompt in most lines, and retail trade shows 
Improvement, 
Cincinnati.— There is activityin hardware, building 


material and paints, while the carriage trade has finished a 
satisfactory season. Leather belting and mill supplies are 
in active demand. The money market is easy, with 
prompt collections. 

Cleveland.—There is some decline in the volume of 
eeneral trade as usual at this time of the year, and winter 
fabrics are especially quiet owing to continued mild 
weather. On the whole business conditions are more satis- 
factory than in any former year. The manufacture of 
iron and steel does not diminish, but new orders are less 
plentiful, 

Eisatiftaax.—Local retail trade is becoming active, and 
wholesalers report conditions favorable. 

quuebec.— Mild weather has curtailed trade in some 
lines, but roma is generally satisfactory. 

Montreal.—With the closing of navigation this week 
there is eae some decrease in business activity, but 
for the season trade is above the average, and collections 
are satisfactory. Money is tight. 

‘Toronto.— Wholesale trade is quiet, and unseasonable 
weather affects retail business, especially in dry goods. 

HTivaniiton.— Manufacturers and wholesalers are busy, 
but retailers complain of unseasonable weather. Collec- 
tions are prompt. 

Winnipes.— Wholesalers report a slow trade, the mild 
weather affecting seasonable lines. Collections have not 
improved. 

Vancouver.—The mild weather retards sales 
clothing lines, but wholesale trade is well maintained, 
collections are fair. 

Victoria.—Business conditions are 
with collections somewhat tardy. 


in 
and 


only fairly good, 


Detroit.—Business in jobbing and manufacturing lines 
is satisfactory. There isa good demand for money, and 
discount rates are firm, while the volume of clearings 
largely exceeds last year’s. Collections are prompt, and 
prospects firm. 

avand Rapids.—Retail trade is checked by mild 
weather, but factories are busy,and lumber is in good 
demand, with money active. 

Radics polis.—liour mills are not as active as usual 
owing to special conditions, but general trade and manu- 
facturing is brisk for the season. Christmas trade has 
opened well, and collections are prompt, with money easy 





and in fair dems und. 
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Milwaukee.—Weather favors farmers and out-door | 
building operations, but checks trade in heavy wooilens and | 
winter goods to a serious extent, as retailers are heavily | 
stocked. Money is in good demand at 6 to 7 per cent. 
while collections are satisfactory. 

Mimneapolis.—Large spring orders are reported for 
dry goods, boots and shoes, but the mild weather affects 
sales of seasonable merchandise, although business is larger 
than it was a year ago. Heavy harness and furs are in 
zood demand, dealers being unable to keep up with orders. 
Jobbers in crockery and toy lines report satisfactory holi- 
day trade, while confectionery factories are running to full 
eapaeity. Groceries are active, with prices tending up- 
wards, and building material is in good demand, with 
lumber firm. Flour mills are active, but the market is dull, 
with the inquiry mainly for domestie use. Output for the 
week reported by the Northwestern Miller: Minneapolis 
316,165 barrels against 309,765 last vear; Superior-Duluth 
46,500 against 93,250; Milwaukee 36,990 against 48,100 ; 
St. Louis 60,900 against 79,200 barrels last year. 
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Louisville. —RB 
lool, 


usiness is active, with a 
and collections are prompt. 

Liithe Rock.—Jobbing and retail trade are only 
but collections are satisfactory and money is easy. 

Nashville.—Jobbing and retail trade are satisfactory 
and collections prompt. 

Atlanta.—Jobbers in all lines report active trade. The 
season has opened satisfactorily in dry goods, notions and 
hats. Lumber dealings continue large. Manufacturers of 
cotton goods and linen mills are running on fulltime. Col- 
lections are satisfactory. 

New Orleans,—Business continues active in 
branches, and collections are up to expectations. 
sugar market is active and strong, but rice is quiet. Cot- 
ton shows a slight advanee for the week. Grain ship- 
ments increase, and money is firm, though in good supply. 


promising out- 


all 
The 


be 


MONEY AND BANKS. 





Si. Paul.—Trade conditions have not changed, except 


that some lines are slow owing to unseasonable weather. | 
Boot and shoe houses have many spring orders, and manu- | 


facturers are preparing for a large trade. Bieyele jobbers 
and sporting goods houses are busy. Retail trade 1s satis- 
factory, and collections are up to the average. 


St. Louis.—T[oliday goods are very active, especially | 
Mexico | 


large orders coming fromthe Southand Southwest. 
is buying freely, one firm receiving an order for $1,500 
worth of small toys to be shipped via New York and Vera 
Cruz. Jobbers are doing about 25 per cent. more business 
thaniast vear, with the best inerease in shoes,dry goods, hats, 
millinery, groceries and hardware. Collections are more 
»rompt in the country than has been the rule for the last 
fifteen years. Grain figures only nominally in the freight 
movement although the demand for flour has sh@htly in- 
ereased. Loealsecurities are strong without especial feature. 

St. 
jobbing trade in all lines is remarkably active, and collee- 
tions are good, 

Kansas City. 
lines, and large spring orders are received for shoes, 
elothing and furnishings. 
the mild weather. Collections are satisfactory. 
is plentiful and in fair demand at steady rates. Beef eattle 
and sheep have advaneed about 25 cents, but large sup- 
plies depressed hogs about 20 cents. 

San Franciseo,—Exports by sea in November aggre- 
gated nearly $5,000,000, the largest for anv month in two 
vears. 


Philippines. Twenty-two ships are in the grain list for 


Deeember and sixty grain vessels are now en route from | 
California and thirty-four from Oregon and Washington. | 


Shipments to Europe for the season inelude 492,585 cases 
of eanned fruit and 243,908 eases eanned salmon. Large 
shipments of wool to Boston and New York by the Cana- 
dian route have left this market bare. Hides are firm and 
searee. Hops are dull at 12 eents for the best quality. 
Stoeks of eanned and dried fruits are limited and held at 
high prices. General business continues satisfactory, loeal 
retailers having laid in large winter supphes. Rain has 
been abundant and well distributed. Real estate sales for 
the month are the largest in several years, ineluding more 
than usual in business properties, partly owing to the faet 
that this eitv has been made a terminus of the Santa Fe 
Railway. Coinage at the loeal mint was $5,257,000 during 
November. Money is easy, with November dividends 
$585,000, ineluding $165,000 from sugar stocks. Hawatian 
Commereial will pay 50 cents on December 20th. 

Los Angeles.—Seasonable rains have encouraged 
farmers. and a large aereage of grain is being planted. 
The walnut erop is about 400 ear loads, and the sugar 
product of Southern California 1s 52,000,000 inds. ‘The 
vield of beans and olives has been short, but the orange 
crop is estimated at 14,000 ear loads. Oil developments 
are surpassing expectations, and much capital is being 
invested. 

Tacoma.—An Oriental liner sailed with $125,000 
worth of general merchandise, while three wheat ships are 
in the harbor awaiting eargoes. General trade is good, 
with a bright outlook for holiday business. 


,. 


brant 


Joseph.—Notwithstanding unseasonable weather | 
Jobbing trade is good in seasonable | 


Retail trade is fair considering | 
Money | 


This is exelusive of Government shipments to the, 


Yioney Rates.—The money market reflected less uneasiness 
this week, and the bond purchases by the Treasury which caused last 
Saturday’s large gain in the bank reserves were again in evidence as 
The interior movement of eur- 
gain to the banks of $1,000,000. 
| Most of the receipts were from the Middle West, and some of the 


| the prime factor in the situation. 
_rency for the week resulted in a net 


banks with extensive Southern correspondence were called upon dur- 
ing t 


If the movement of 
cotton becomes large more money will have to go South, but the ship- 


he week for funds for the cotton country. 


ments should be more than offset by the receipts of funds from the 

West. The Treasury disbursements of cash for bonds have eome in 
ito relieve the market when it might have experienced much 
| difficulty without them, particularly this week when preparations 

have been making for Deeember interest settlements. The situation 

at the moment seems to be that other cities in the East are experi- 

eneing more of financialstringeney than New York. This was reflected 

in the troubles of some small interests at Philadelphia this week. It 
| should not be overlooked, however, that preparations for January dis- 
bursements will be begun at once, but most corporations will loan on 
enll the funds so held. Eleven banks which report for this paper 
madean average of 20 per cent. of all their new loans in strictly com- 
| mercial channels, this being an increase of 2} per cent. over the best 
previous Week of this season. 

Call loans on stock collateral were made at from 5 to 9 per cent., 
averaging about 6! percent. The time loan market was a shade easier. 
Some loans were made at 5} per 

eent. on high-class collateral, but the ruling rate was 6 per cent. for 
all periods, with a small amount of the )est industrial collateral. In 
commercial paper there was moderate activity, Some choice names 
| were offered and quickly placed. While the loeal banks were doing 
more than for several weeks before, the bulk of the business was with 
out-of-town buyers. Rates closed at 5@5! per cent. for best double- 
names, 5) @5} for best single-names, and 6@7 for other good names 
less well known. 


Foreign Exchanges.—The foreign exchange market had a 
narrow movement this week, and the volume of business was small. 


Offerings were a little more free. 


Easier money here and an advance in discount rates abroad had the 
effeet of stiffening the market a little on Monday and Tuesday, but 
thereafter the supply of bills showed sufficient increase to offset the 
financial noted. Remitters bought a little more freely 
whenever bills were on fair offer, suggesting that brokers had prac- 


conditions 


tically diseretionary orders for a considerable amount of exchange. 
Purchases to cover short contracts in exchange were seen for a short 
time on Wednesday, but they were not large enough to 
atYeet the market greatly. The supply of cotton bills 
continued very small, but more were on sale on Wednesday 
than at any previous time this season, and much encouragement was 
felt thereat. Some dealers in commercial bills inferred from expres- 
sions of their correspondents in letters received the latter part of the 
week that the supply of cotton bills would show increase from now 
on. If so the exchange market will soon begin to show a more sea- 
' sonable movement. Rates for the week were as follows—the strength 
at the close being due to the advance in the Bank of England rate of 
discount to © per cent.: 
Sat. 

| Sterling, 60 days... 
Sterling, sight .. 
Sterling, cables. . 

Berlin, sight 

Paris, sight 

“Less 1-16 per eent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 30 ets. discount, against 15 last week ; Boston, par, against 
Sets. discount; New Orleans, commercial $1.25 discount, against 
sla week ago, between banks unchanged at par; Savannah, buying 
at 4 off on over $200, selling at par; Cincinnati, beween banks par, 
over eounter 50 cts. premium; San Francisco, sight 10 cts., tele- 
graphic 12}, against 15 a week ago: Charleston, buying at 1-10 dis- 
count, against par last week, selling at 1-10 premium; St. Louis, 73 

‘ets. discount, against 60 cts. a week ago. 


Wed. 
4.81 
4.86 
4.87 

OD 


3? 
vs 


Thurs. 


Mon. 
4.81} 
4.85! 
4.862 
mia 
*9.19§ 


Tues. 
4.8] 
4.86 
4.87 

Ot * 
D. 193 


aa 
o. 
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Sitlwer.—Better buying in a gener ral w: ay, W ithout any espec i: lly | buye ‘rs will have to pay large profits to mine owners also. Great 


China bought for 
prompt shipment, and a few orders came from the Continent. Pur- 
chases for soon lon keep the export movement moderately large from 
this city. Closing quotations each day were: 
Mon. Tues. 
97.12d. 27.19. 


D8.87¢. 


heavy orders, brought fractionally higher prices. 


Sat. 
7. 19d. 


DS.51eC. 


Wed. 
27.31d. 


Thurs. Fri. 
i.3ld, 27.20d. 
ov. o9.00e. 

According to the statement of Messrs. Pixley & Abell, British ex- 
ports of silver from Jan. Ist to Nov. 16th were £4,672,025 to India, 
£1.174,682 to China, and £265,586 to the Straits, a total of £6,112,293, 
against £4,.883,533 to same date last year. 

Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, 
earlier dates as follows: 

Nov. 29, ’99. 
$241,111,980 

10,174,870 


Further payments of gold certificates for bonds have reduced the 
net gold holdings about $4,300,000 during the week. Net United 
States notes on hand amount to $15,915.246. against $15.830.462 last 
week. Deposits in national banks increased slightly to $82,292,462, 
against $81.044.542 a week ago. The net available cash balanee 
continues to increase, being now $295.962.546. against $294.530,162 
last week, and $292,276.790 a year ago. But the loss on bond pay- 
ments, which has not vet been deducted, will reduce the total to 
about $280.000,000. This delay in making allowance for bond pur- 
chases is alsu responsible for the apparent surplus of $6,287,070 for 
the month, and $13.346.084 for the fiscal year. When final corrected 
figures are published there will be a deficit for the year thus far, 
although only a small one. The time for bond purchases has been 
extended, as about $7,000,000 of the Treasury’s offer had not been 
taken. 

BBamk Statements. 
responsible for the large increase in eash holdings by the 


but the 


London prices... 


New York prices. D8. foe. 25¢. 


compares with 


Nov. 23, 799. 
$45,421,055 
10.628, 229 


Dec. 1, 98. 
$241,663,443 
7,606,088 


Gold owned .. 
Silver owned. 


-Government purchase of bonds was 
associated 
banks last week, wonderful system of averages failed to show 
a corresponding gain deposits, consequently the increase in sur- 
plus reserve was much larger than seemed probable. Speeulation 
failed to reach the volume that was expected, and. instead of a large 
increase, the loan item declined over three millions. These factors 
all helped to make the statement a very satisfactory one, and the 
surplus reserve was lifted to a safe position. Further sales of bonds 
and a moderate movement of funds in this direction from the West 
promise a continunt in the money market. 
Wi Nov. 2, 99. 

£676.036,400 
737.058, 000 
16,471,600 
142.010.6000 
$9,1551, 100 
SLOT. T4171. 700 


6,602,200 


ion of ease 


ek’s Changes, “OS, 
S00 
100 
00 
OO 

> PQ) 
Be O00 
6.904 225 


"h, 


Nov. 
SOH9T. 419.800 
782,629,300 
1H. S30.000 
158. 481.500 
29,008, 400 


Loans $3,125 
De} 


Cireulation 


OSItS 


Leval tenders... 








$2 74.089 900 

8.857.575 
banks that clear through members of the New York 
Association report loans 60,232,200, deeresse $404,600 : 


S535. 800: deficit reserve $1,360,975, 


Total reserve 
Surplus re 
Non-me 
( earing lHlouse 
deposits $64,017,900, 
decrease 165.650. 
Foreign 
news from Africa, 
though there have been lara 
the past week. The contango rates are high, and Consols have fallen, 
while there is talk of large gold shipments to South America within a 
few days. Spanish 4s and Italian shares are freely purchased in 
Paris, with advancing quotations. The Bank of England’s rate was 
wivanced to 6 per cent.. which the highest point touched 
in over nine years, Call money in London to 3. per 
eent.. and time loans reached Ty per cent, Paris rates nd- 
vanced to: but at the German cities no change from last week is 
noticed, 94 “being still quoted. Gold premiums compare with last 
week as follows: Buenos Ayres 133.19 against 15.40; Madrid 25.31 
against 25.75: Lisbon 42 against 41; Rome 6.40 against 6.17. 
Specie VMovement.—At week : Silver 
$72,019, exports $9859.610; gold imports $52,818. exports $2,002, 
Jan. Ist.: 
$14, 009, 037, © xports Fo 


serve 


miber 
decrease 


BE deacemces.—Notwithstanding 


the 


encouraging 
al- 
American securities during 


more 


London money market grows no easier, 


} purchases oft 


is 
Tose 


also 
‘3! 


this city last imports 

Since 
Silver ae $3.954,066, exports $41,470,096 > gold imports 
7 GO 418, 


>< 


INDUSTRIES. 


THE 
« 
4 


Tn nearly all departments business is more or less checked by the 


continued advance in prices, and o 
reduced demand has brought some 


' late in some by the fact that 
This naturally creates 
expectation of still greater decline as more works exhaust their old 
orders and enter the « ‘competition, and this expectation increases the 
tendency to defer new transactions. [Except in very few lines the 
reaction as yet is slight, while the possibility remains that renewed 
demand after the holidays may cause further advance. Wages are 
going up, the Iron Works Cotton Mill at Fall River having decided 
to advance wages for its 8,000 hands 10 per cent., which is likely to 
affect the general range in that city, and many others. 

Fron and Steeli.—The decision of the 
tion to fix $5.50 as the price at lower lake ports ag 
year, With $4.2 greatly 
inereases the advantage of concerns owning or leasing mines. Some 
have to pay increased royalties and all higher freights, but other 


reaction. 


Sessemer Ore Associa- 
ainst $2.53 last 


5 for non-Bessemer ore against $2 last year, 


efforts 





are making to secure cheaper supplies, and besides vessels 
regularly bringing ore from Cuba and Newfoundland 34 cargoes are 
on the way to Philadelphia, with 65,000 tons manganese, and 55,000 
of other ore in 12 cargoes from Spain, three from Elba and one from 
Russia. The Pennsylvania and Cambria companies have leased ten 
thousand acres in North Carolina, said to cover the finest deposits of 
magnetic ore in the country. 

Prices of pig change not at all at the East, Chieago or Birmingham, 
and advance slightly to $25 for Bessemer and’ $21.25 for Grey Forge 
The At many 
points jobbers are selling for less than the prices named in contracts. 
A few more furnaces are beginning work, and nineteen to produce 
2,600,000 tons for the new corporations, besides two at Lockport and 
some others will affect prices after six months or more, which re- 
stricts the present desire to make contracts far ahead. Buyers are 
holding off as to billets at $25, and sheet bars are dull, with sheets 
weak because many of the tin plate mills have been closed. Several 
mills of various sorts about Pittsburg are running half time or sin- 
gle turn for want of orders, and at St. Louis and some other points 
lower quotations appear for sheets, plates and bars. At Pittsburg 
only 2.40 is accepted for plates in sizes up to sixty inches, and the 
market is weak at Philadelphia, and inactive for structural forms, 
though Pittsburg reports two contracts aggregating 5,100 tons for 
the Brooklyn navy yard and a new Cincinnati building. Business 
in pipe is larger in November than in October, and a large order 
pending for water works in Japan. 

Coke. 
nellsville 1 


at Pittsburg, as reported in dispatches to Tron Age. 


is 
With fifty new ovens added and only 934 idle. the Con- 
egion produced 194.604 tons for the week, and prices are 
strong at $2.75 for furnace. 

The Coal Trade.—The anthracite coal market was steady, with 
sales of the best quality of stove size atan average ne 
ton, f. 0. b. The 
the supply being restricted by the inadequate transportation facilities, 
As the railroads are ere atly overerewded with general freight, there 
is no relief in sight. The output of anthracite for November is 
estimated by authorities in the trade at fully 5,000,000 tons. Move- 
ment of coal west will be a feature of the trade as soon as a larger 
supply of ears can be secured. 

The WVinorw Wetals. 
at 27.60, and copper is dull 
spelter vs at 4.45, 

Boor coma Shoes, 
Shoe d& Leather Report ry amount 
327,101 in the 
and less in every other vear. 
which is, nevertheless. 
manufacturers want 


t price of $4.15 per 
demand was on an undiminished seale for all sizes, 


which closed 
at 4.57!, and 
has sold at $25, 

by the 
weeks to 33; 307 
807, and 279,773 in 1804, 
Advancing prices check new business, 
considerable, and in several lines as large 
who already have orders for two three 
months ahead, the majority to the middle of February, it is said, 
The advance in prices ranges from 7} to 20 and is generally 
paid, though many jobbers who ordered early are drawing on their 
orders for present use, 

Leather.—There in the hemlock sole 
ness, and even greater activity in union, with prices sustained. 
and little leather 
grain and a 


Very little is doing in tin. 
at 17 with 


Ore vielding Ov per cent. 


ets.. lead firm 
ry weak 
Shipments from the East. 
the 


civen 


for four 


peust 


cases, against weeks of 


same 


is 


or 


ets., 


is little abatement busi- 
Oak 
is obtainable. 
large demand for 


rough 
active, 


36 cts... 
with 


backs are advanced to 

Wax and kip are steady, 

split. 
Elicle-s.—The 


change appears in prices. 


Chieago packers are largely sold ahead and no 


so that 
a shade 


Warm weather prevents killing. 


country hides are comparatively searee, and yet steers ar¢ 
lower. 
WV ool.— Sales at the three chief markets have been 


.O3 for 


20,679,500 
pounds for the week, making 82,3738 four weeks, against 29,- 
075.400 for the weeks last vear, 24,164,500 for the same weeks in 
1807, and 18,616,000 for the same weeks in 1802. The market has 
been strong, and materially helped by reported advances and ex- 
pected great searcity of wool abroad, Dealings are less confined to 
speculators and traders, as manufacturers take nearly all offerings at 
reasonable prices. The week's advance has been as much as two 
eents a pound on some grades. The London market is much dis- 
turted,and purchases are freely made at rapidly advancing prices, 
Coates Brothers of Philadelphia report quotations nearly 10 per cent, 
higher than Novy. Ist. 

Day qroods.—The demand for both cotton and woolen goods 
has been comparatively quiet this week, but in both it still runs in 


excess of available supplies. 


Same 


The aggregate business Gone during tho 
month of November has been smaller than for several months pre- 
ceding, a result as much the outcome however, of constant scarcity 
of merchandise as of any lessened inierest in the situation on the 
part of the trade, and prices have shown further gains, The market 
at the close is decidedly strong and suggestive of a still further 
general movement upwards in values. <All production coming for- 
ward not covered by existing contracts is speedily absorbed at top 
prices, and there is no relief from the prevailing stringency in sight. 
Large as the purchases by jobbers and others have been, it would 
seem as though they had under-estimated their distributive outlets, 
for in addition to the day-to-day new demand coming forward the 
call for deliveries of goods ahead of contract dates is quite a feature, 
and supplies ordere vd for next year are being absorbed now in con- 
siderable quantities 

Cotton Gioods.—The demand for heavy brown cottons is still 
dependent to a great extent upon the home trade, little export busi- 
ness being done. It keeps the market well cleaned up and the tone 
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strong. Four-yard sheetings occasionally jc. higher. Ducks mot 
osnaburgs firm. Bleached cottons have sold to a moderate extent 
The demand has been quiet, and sellers generally reserved. 
The tone continues strong without material change in prices. Wide 
sheetings are quiet, scarce and tending upwards. In denims and 
ticks further advances of $c. are occasionally reported. Checks, 
stripes and cheviots against buyers. Kid-finished cambrics ad- 
vanced te. per yard. The following are approximate quotations: 
Drills, standard, 53e. to 5j¢.; 3-yards, 54e. to 53¢.; sheeting, standard, 
d§c. to 5iec.; 3-yards, 5he. to 58e.; 4-yards, 43¢. to 5c.; bleached shirt- 
ings, standard 4-4, 7je. to 8¢.; kid-finished cambries, 3c. 

There has been no business in regular print cloths this week, sellers 
refusing toaccept 3c. Wide odds strong, active, and fe. to je. higher. 


only. 


Prints tending upwards in both staple and fancy lines, sellers taking | 


current orders at value only. Fine printed specialties in good re- 
quest and tending upwards. There has been no change in ginghams. 
Supplies are short and the tone strong. 

Woolen Goods.—The dress goods division of the market 
rules decidedly strong. Advances are reported of 5 to 10 per cent. in 
cotton warp and all wool cashmeres, in broadcloth and in other plain 
fabrics. Stocks are inadequate, and spring production heavily under 
contract. Men’s wear fabrics have shown no change of moment. 
The demand for light weights is quiet, but the tone of the market 
strong. Some business is reported for the new heavy weight season, 
but the price situation is as yet undetermined. Raw wool is strong 
here, and the London woolsales opened this week at advances ranging 
from 10 to 20 per cent. The demand for rough overeoatings has been 
good and fair in smooth faced fabries. Cloakings are without new 
feature of moment. Flannels and blankets quiet but strong. 

The Yarn Market.—Spinners of American cotton yarns 
very reserved in face of a good demand, and prices still tending upward. 
Egyptian yarns strong. Worsted yarns difficult to buy and generally 
5 per cent. higher. Woolen yarns tending upwards, Jute yarns still 
scarce and firm. 

— >o¢-—_____ 


PRODUCE MARKETS. 


changes, but dealings in coffee jumped to the largest in many years. 
On September 18th No. 7 Rio sold at 5.44 ets., and since that time 
has advanced, almost without a break, until sales were made at seven 
cents on Monday, although the closing price was 6} ects. There ap- 
pears to be an abundant yield in the Santos district, but the better 
grades in Rio are coming forward slowly, and some estimates put the 
crop as low as 2,500,000 bags. Cotton fails to maintain top prices. 
but is still about two cents above the price at this time in ISS and 
Is97. <All the cereals are inactive, with only fractional variations in 
quotations, and there is even greater dulness in the speculative 
markets for pork products. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Mon. Wed. 
70.62 70,50 
TOS87 70. 


B.00 39.0 


Sut. Fri. 
70.00 
GO37 


3, 


Thurs. 


—— 


ray 

ues. 

Wheat, cash ...cccccce 
ae ee a _—— 


-— 


bushels a year ago, 





Corn, No. 2, Mixed.... 
- = Dec. 
Cotton, middl’g uplands 
“ ” Jec.. 
Lard, Western ......6. 
Pim. UNOED. ccccccocecs 
OE 
Coffee, No. 7 itio 
The prices a year ago were: wheat, 
5.62; lard, 5.40; pork, 8.00; hogs, 3.80; 


- 


38.00 JS.87 
7.51 
7.00 
5.40 
G00 
4.2%) 


OS. 


fe 
~ 


0.00 
4.15 


o.s, 


73.02: eorn, 39.12: 
and coffee, 6.37. 


- | - - 
—— ee = 
. . . . 


cotton, 


WY hhesat.—Total shipments from all countries last week were 
small, and most of the loss in comparison with the previous year was 
in exports from the United States, as gains in Argentine shipments 
The 
American visible supply increased 1,836,000 bushels, which had a 


were about balanced by losses from India aaa Danubian ports. 


depressing effect on prices, while the liquidation in the December 
option continued until the month began. Australian crop conditions 
are a little better this year and there may be a small exportable sur- 
plus. Final prices are more than a cent lower than last week's closing 
quotations, but the market is extremely narrow and suffers from the 
decreasing exports. 

Corn.—Notwitstanding a heavy increase in shipments from this 
country, total exports were smaller than a year ago, on account of 
the decline in shipments for Argentina and Russia. The American 
visible supply gained about half a million bushels. Husking pro- 
gresses satisfactorily in many States, and the crop will be entirely 
secured much earlier than usual. Whileaheavy yield is assured, the 
present price is about as high as was quoted at this time last year. 

qivrain Movement.—Daily reports have been interrupted by 


| Was 





the holidays, and the week’s record is incomplete, Saturday's figures 
being bunched with those of Monday, and Thursday’s are carried 
over to next week. On the other hand, the corresponding week last 
year included an extra day’s figures brought forward from the pre- | 
vious week. The loss of one day, however, is notimportant ina com- | 
parison where receipts of wheat are but half last year’s and Atlantie 
exports less than a third. The loss in flour shipments is smaller, and 
corn exports almost equal those of the seven days in 1898, For five | 
n.Oaths of the crop year the loss in Atlantic exports of wheat has been 


. 


very heavy, but a gain of nearly a million barrels occurred in flour, 
while corn and oats have been shipped in much greater bulk than 


they were a year ago, and even barley shows an increase of over seven 
million bushels. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last 
four weeks is also given, with comparative figures for last year. Tho 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: ; 

W HEAT. FLOUR. 
~ as 

Atlantic 

Exports. 

51,319 
516,537 
215,185 
268,000 


CORN. 

Western 
Receipts. 
969,114 








Western Atlantic 
Receipts. Exports, 
306,992 210.494 


=e" 
Atlantic 
Exports. 
yo). 34,800 
Saturday .... 
Monday ..... 2,188,465 
Tuesday ..... 1,179,953 
Wednesday... 840,000 
Thursday ... — 


1,286,468 
1.249.840 
749,300 


961,665 
524.470 
549,300 


oo 


120,800 











9,177,532 
last year 10,058,540 
Four weeks 21,743,505 ‘ 979,763 11,478,914 15,265,745 
‘* last year 38,602,739 11,768,566 1,248,812 15,056,760 11,479,098 
The total western receipts of wheat for the crop year thus far 
amount to 125,207,710 bushels, against 147,704,021 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,410,554 bushels, against 2,222,993 last week, and 6,123,066 
Pacific exports were 692,077 bushels, against 
802,974 last week, and 1,810,325 last year. Other exports 153,233. Ex- 
ports of wheat and flour from all points, since July 1, have been 
82,144,090 bushels, against 97,503,991 last year, the official report 
being used for four months, and our own returns since November Ist. 
Er ovisions.—Live hogs and beef are a shade easier, but sheep 
average higher at $3.25. Although shipments to Cuba are large, total 
exports of pork products from Atlantic ports during November fell 
nearly 30 per cent. below the same month last year. Dulness con- 
tinues, both here and at Chicago, and there is no aggressive action 
by packers. Dairy products are unchanged, but very firmly held. 
Coffee.—It is necessary to go back over six years to find a day 
when speculation in futures at the New York Exchange exceeded 
Monday's transactions of 117,250 bags. On April 17, 185, sales were 
141,250, and the next day were 266,160, and about once a year in the 
three preceding years sales exceeded 100.000 bags. Crop estimates 
from Brazil are contradictory, and after great strength on Monday 
the conservative element prevailed. aided by lower cables from 
Hamburg and Havre. The Woolson Spice Company advanced quota- 
tions of roasted coffee to nine cents. 


1,051,041 302,114 


482,979 


2,342,427 3,496,102 
3,335,230 3,907,065 


Sugare.—There is nothing new in the condition of the market 
for either raw or refined grades. Quotations continue steady, and 
importers find a ready market for arrivals. New orders for refined 
are scarce, but withdrawals on old contracts continue moderately 
large. 

Cotton.—Early in the week Liverpool advanced bids slightly 
and speculators here were prompt to take advantage, but later there 
was a reaction, led by some southern houses that hastened to take 
profits. The uncertainty increased, and just before the holiday there 
a scramble to close contracts. Light exports continue to bea 
disturbing featnre. In support of his large crop prediction Mr. Neill 
compares receipts at interior towns and shows that the decrease from 
previous years has not been in proportion to the lower port receipts, 
which demonstrates to his satisfaction that the cotton is being held 
back. Interior receipts this season have slightly exceeded the port 
movement, while during the preceding eight years port receipts aver- 
aged 730,000 bales larger than the amount of cotton delivered at thirty 
towns reporting. The latest statistics of American cotton are as 
follows: 

In U.S. 
1.827.281 
25. 1,984,209 
26. 1,601,624 
27. 1,754,689 1,618,000 3,372,689 624,815 
28. 1,534, L00 1,803,000 3,337,100 344,761 

On November 24th 4,187,236 bales had come into sight, against 
5,260,264 last year, and 4,964,545 in 1897. This week port receipts 
have been 22),157 bales, against 391,834 in 1898 and 383,777 two years 
ago. ‘Takings by northern spinners to Nov. 24th were 829,572 bales, 
against 649.469 last year, and 795,495 in 1897 

>o+ 


STOCKS AND RAILROADS. 


S$ tocks.—Saturday being a holiday at the Stock Exchange, and 
the bank statement being very favorable, a wild opening of the mar- 
ket was looked for on Monday. The activity at that time was con 
siderable, but the bulls were disappointed in the fact that there was 
a large outpouring of stock at the advanced prices. The Room 
traders thought that the position of the market was decidedly favor- 


Abroad & Afloat. 
1,656.000 
2.121.000 
1,657,000 


Total. 
3,483,281 
4.105.209 
3,258,624 


Nov. ine. 
416,636 

1,009,921 
972,009 


1899, Nov. 
1s9gs, * 

1897, 
1896, 
L895, 


») 
») 


+. 
». 


sé 


‘able for short sales, and there was alsoa good deal of long selling 


The result was a 
feverish movement of prices during the greater part of the week, 
but each time the market sold off a little there was an accession 
of which sustained the railroad list well, 
Soon there was also a better demand 


through the commission houses to realize profits. 


new buying orders 


after the opening 
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for some of the ais 
improved sharply. 
gry 


explan: ution. ‘The 


steel] = cks, notably Federal, and they 
The approach of the dividend period was 
Sst. P at road is spendinga great deal of acer 
on its property, and made a decrease in net earnings for October, 

but otherwise the returns net earnings for the month were of 
aterially. Near the 


:| 


Oi 
character to aid the market for railroad shares m 
end of the week inierest in the market shifted largely into the stocks 
of the trunk line railroads, with an exeellent demand for New York 
Central, Pennsylvania, Baltimore & Ohio and Chesapeake & Ohio, 
There were reports of new financial deals in Pennsylvania and B: uti- 
more & Ohio; but in all the stocks mentioned an important influ- 
ence Was exerted by the movements by Vanderbilt and Pennsylvania 
intere ra general un‘on of interests, particularly with respect to 
the handling and vouting of business west of Chieago and St. Louis. 
London traded in this market during the week to the extent of 
yout 175,000 shares, but its purchases and sales practically offset 
both in number of shares and value, 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison: 
Sat. Mon. Tu Les 
—_ SS.00 
a 133.15 

124.87 
113.50 


a 
bs 2) 


ct 


each other, 


++ 
SLO ks, 


Wed. Thurs. aay 


Shet 


Bklyn. Rap.. 
C. B. Q.. 
St. Paul... 


Roek Island 


33 37 
Wh 
3.50 





— ww 


Atchison, pfd 6) 2) 
Manhattan .. e 105.37 
re ee i4. 1° yd. Ded 
tc nion P: 50.00 
ugar er " 154.62 
federal Steel... o2.! O1.25 


50.00 
loo. 00 
O1.00 


7.47 


Average 60... 
sé RODD 


bGse 
>.> 


lSales. ) O54 


Bowmcdds.—Thie 
week, ‘of the buving was credited to dealers who were pre- 
The inquiry ran chiefly to the 


Tota 
railroad bond market again showed more life this 
and som 
paring for semi-annual reinvestment. 
f bonds, and some of the speculative issues developed 
ikness. London has ceased its sales of bonds in this 
“‘niments were firm 
execution of 


market. 
Xper 


} - ; 
PLTLAKS, estate a 


and searece, much difficulty being 
some fair orders from western 
nd municipal bonds relapsed intoinactivity, but there 
the last New York City loan. The ge ne ral beliet 
is that the iarket will work better for thirty days or more. 
Beiaileowd Eiarmimgs for November improve. 
of all United States roads reporting for the three weeks 
cain of 9.1 per cent. over last year and 19.1 per cent. 
than 


lence the 
was a fair sale for 
bond 
(zross earn- 
are 
OO DOO, a 


over TSO, the two 
preceding weeks. 


for the three weeks 


Third week earnings are relatively larger 
Below earnings of 
ot the 
1809, 
$8,977,317 
9,144,943 


8 841.246 


1898. 
$8.077,279 


Per Cent. 

of Nove mber. 
PN ee 8.248.185 

a Ni Vv emb ) 8.380, 7S 

classes of roads we ire in the a. ement, but western 

Southern roads report a gain of 9.7 per cent. over lust 

year and Southwestern and Pacific roads asmallincrease. Compared 

With 1802 all roads report much larger earnings. In the 

tub'e reports are made by classes of roads compared with | 

and percentages given showing comparison with 1892 : 


‘\ roads. +1 week 
71 roads, 2d week 
i} roc ls. lst Week 


Nearly all 


roads most. 


Ss 


ast year, 


Per Cent. 
99-8. 99-9. 
$415,593 +-11.1 +- 16.6 

1033.1 BS 19.8 +s, 

416, St7 -+-12.4 491] 

428,085 4+-12.0 +-17.8 
504.150 a V7 4-24.60 

177.226 + 3.2 
145,070 


+ ti.4 


$9. 9247.059 -{- ‘y ] 4-191 
293,000 --17.1 4435.8 


POS DS nd 


November. 

Tsot), ISts, 
Trunk S4.154.5 S3.72Z1,117 Gain 
Other E’n... Hie (rain 
C‘ent’l Won.. 3.04.37 3.287.404 Gain 
Crrangers... 3,,00,918 uededcgededed CRIM 
Southern.... 6.403.904 SSU,ST4 Grain 
South W'n-. 5.70008 ».O21,789 Gain 
Pacific .. 2. 2,589,204 2 P4iososy Gain 
LS. Ronds.. 82 O63 506 $24, «16, 147 
Canadian POT 000 119,000 
Mexiean 7) ee 1108-74 


Grain 
(Fain 
Gain 


07,544,192 Gain $2,748,648 -++10.0 --22.4 


’ , 
BE’ ornracsase. 


Aad © ees Eb 


mM S40. 8 


from Chieago f 


‘Raile owl 


mber are 492.70 


Shipment easi or 
201 tons last year, and 
all roads. Shortag 
felt. Wastbound 
mt at St. Louis 


against 389, 260,738 


hea 


~i* ‘ 


> tons, 


{lie Is ve on re of cars 


offered is still 
and londed Cul 
eompared ay low 


shipments 
and Indian- 


rely 
DwoVEemire 


ou f. 


—-~ Indianapolis 
ATS, Cars. Cars, 
1807, 1S). 180s, 
38.967 22.305 24.217 
M.Gi0 f22.l¢f 2e.aa0 
S200 BL OOS 9) 198 
> 42.692 23.4083 20,721 
the A Craston 
eonsolidation with 


Louis. 
Cars, ( 
1308 
19,782 
4.032 
5 + R : 


o fastboun lL. 
Tons, TT 


Psve, 


r 
OS. urs, 


Psa 
hd 


Pails 
W rv. Tavis 
Nov, dee 
Nov. 18 ; 
Nov.26 OOdol 
Blcvnilrond News, 
to 
nnd 


eomnpilete. 


OA) 


‘yt. "9 
106, 103 
Stockholders of Raleigh 


2njlroad have voted the plan for the 


Air 


Is now 


wupprove 


ganization, ineluding seventeen separ- 
Thee ‘pits ul stock is to be 


Sonboard Line, the or 


ate roads, increased from 


$1,500,000 to $75,000,000. 


three preceeding quarters this year, compared 


| November.. 


| illustrated. 
| heavy, but scarcely up to the high average of the earlier days of the 
/ month. 

| heavy, 


| daily 


|'compared with last year and 1892: 


Nov. 


United States roads reporting | 
. . | 
month compared with last year are given: | 


| Baltimore ... 


following | V" : 
| Minneapolis .. 


' Louisville.... 


San Francisco 
434.3 | 


| ports from this port 


IS.8 +6. 4 | 


‘ing the same weeks last year ny about five million dollars, 


The United States Cireuit Court for the Kansas District has de- 
| clared the Kansas law regulating railroad and telegraph rates uncon- 
stitutional, on the groun: d that it is confiseatory. 

It is reported again that Baltimore & Ohio preferred stock is to be 
exchanged for common at the rate of two for three shares. A semie 
official announcement is made that the report is without authority, 
that no plans have been made and no action taken, but it is under 
stood the matter of exchange has been discussed. 

The Finance Commissioners of Baltimore have acted favorably 
upon a proposition to sell the city’s interest in Western Maryland for 
$4,485,000 to a New York syndicate. This represents the principal 
of the debt owed the city by the road. 

The suit of minority stockholders of Memphis & Charleston to 
prevent the sale of the property to the Southern Railroad has been 


abandoned. 
ae een 


GENERAL NEWS. 


Bank Exchangres for November are very large—for a short 
month with two holidays close to the largest on record. Only in the 
heavy months of January March and April is the heavy average of 
November exceeded. The increase compared with last ye: and the 
active year 1812 is, however, considerably below earlier months this 
daily for the last two months and the 
with last year and 


year. Average exchanges 


| 1892, are given below: 


1899. 

230), JOO 
1.027.000 
260,! ik, O00 
294. 8P5. 000 


307,499,000 


1898. 
$2 49,280,000 -+-- 22.5 -+- 46. 
208,704,000 + 42.6 -+- 93. 
193.463,000 + 34.6 + 6. 
2d Quarter... 189,086,000 + 59.9 63. 
Ist Quarter... 216,436,000 +- 42.1 Dd. 
Bank exchanges for the week show a decrease compared with last 
the 
in the current week this year but not last year o 


1892. 
$209, 164, 000 
193,782,000 
166, 16 9-000 
179,.956.000 
197,339,000 


$305 
2Q7 


October 
od Quarter... 


0 
6 
6.4 
8 
8 


which oeeurred 


r TS89v. 


vear and 1892 because of Thanksgiving holiday 


The advan- 


| tage of the average daily record published in Dun’s REvVIEw is here 


Exchanges for the last five days of November have been 


Still they exceed last year, when bank settlements 
by thirteen per cent. and 1892 by over thirty per cent. That 
the course of exchanges for the month mav be followed, the average 
figures are given, as published in Dun’s Review, each week 


Per 
Cent. 1892. 
1—30.. $305,355,000 $249,280,000 -+22.5 $209,164.000 
Nov. 1—23.. 315.018,000 = 252,640,000 +24.7 210,631,000 
Nov. 1—16.. 325.8 9 O00 254,422,000 +-28.1 214,046,000 
Nov. 1— 9.. 333,941,000 — 244,088,000 +36-8 223,380,000 
In the following table exchanges for the week are given: 
Five Days, Week, Per Week, Per 
Nov. 29. 99. Dee. 1.798. Cent. Dee. 1, 92. Cent. 
Boston .$1038,517,060 $115,528, 115 —10.4 $105,308,363 — 1.7 
Philadelphia. 76,082,120 78,865, 003 — 3.5 83,006,815 — 8.3 
17,021,137 90,009,053 —14.9 15,207,309 +-11.9 
24.945, 527 20,192,580 +-23.5 15,479,048 +-61.2 
12,407,350 12,857,800 — 3.5 15,662,850 —20,.8 
8,462,769 8,094,089 +- 4.6 5,637,623 +-50.1 
LOL S30 .872 123,308,106 —15.0 117,883,384 —I11.1 
11,756,004 12,951,566 — 9.2 11,379,879 ot 3.3 
St. Louis..... 2.874.858 35,089 3038 —260.3 26,707,148 — 3.1 
Kansas City... 10, =07.04 13,876,650 —22.8 11,806,277 — 9.3 
* 9,254,573 —30.2 


396.879 — 2.1 
16,873,417 —39.1 


6,456,008 6.. 
10.283.615 11,900,774 —13.6 
19,621,968 —11.9 


17.285.890 18,596,263 — 7.0 
$453,828,654 — 5.3 
802,096,465 +-13.5 


were 


Per 
Cent. 
46.0 
19.6 


xo 9 


9 


4-49.5 


1899, 1898, 


*ittsburg .... 
Cincinnati ... 
Cleveland .... 
Chieago 


New Orleans. 
$477, 861, 181L —10.1 
945 376,853 — 3.0 





$420, G30, 904 
910,908,115 
$1.340,539,019 $1,423,238,034 — 5.8 $1,255,925,119 -- 6.7 
*sarcle.—The following table gives the value of ex- 
for the week ending Nov. 27, and imports for 
the week ending Nov. 24, with corresponding movements in 1898, and 
also the last four weeks, with the total for the year thus far, and 


= 
New York.. 
9, 02 


¢~ 


Total all... 
Foreigu T 


figures for 1808: 

lixports. 

—- Se ee — J? 
189s, 

$9 022,468 


similar 
Imports. 





1899. 

- $11,070,052 
Four weeks... 40.5066.044 SS 824.965 40,657,218 ae) 443,572 
Year ......... 422.038.1004 435,568,747 465,320,124 3 386,590,1 15 
Merchandise exports were again very heavy, in two weeks exceed- 


1898. 
1.024, 769 


1899. 


Week $9,691,538 


but owing 
of the month, November exceeds the 
same month in by wo $1,741,979 at this port. 
large ‘ly exceeded those of the corre sponding week last year, 
on account of lar; ger rece ipts of rubber, drv goods and hides. Kor 
the month the excess over last year amounted to $8,213,641, or about 
25 percent, Imports searcely exceeded exports for the four weeks, 
and as about 55 percent. of the total imp: orts for the whole country 
arrived at this city last month, while less than 3. per cent. of the 
exports went out at this port, the balance of trade for November 
promises to be infavorof the United States again to the extent of 
fifty million dollars, in spite of the restricted shipments of cotton 
and wheat. 


to a larve loss in the first h: 


1808 Imports also 


mainly 


ot 
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DUN’S REVIEW. 








FATLURES AND DEF 


AULTS 


7 








given of failures in man 


BE iaileaees in the United States tates this week are 144 and in Canada; 2° including those of b: 


21, total 165, against 213 last week, : 


States and 19 in Canada. 
this week, the two preceding weeks, and for the 
last year: 


Nov. 30, ’99. Nov. 23, ’99. Nov. 16, ’99, Dee. i, “98. 
Over Over Over 


$5.0 00 Total. $5,000 Total. 
East ... , = ET 24 70 
} 27 13 4: 14 


$5,000 
31 


40 17 5 16 

Paci ‘ifie 20 3 ( 6 
ULS 4 144 57 ( 67 
21 4 y+ 3 


239 the oon ceding week, and 300 | 
thesorresponding week last year, of which 281 were in the United | 
Below is given failures reported by sections 


corresponding week 


Over 
Total. $5.000 Total Total... 
79 LD 114 | Camada..... 
a3 
Ol ) ) First 
=) - a 
ale | South 





4) 


The following shows by seetions the liabilities thus far reported of 


firms failing during the fourth week of Novem 


ber and also corrected! Can: a 


| 
; 


| figures for the three prev ious weeks, The liabilities are separately 


ifer turin: g, in trading, and in other failures, 
unks and railroads: 


Fourth Week of November. 


Total. Mnfg. Trading. Other. 
$1,055,710 $661,993 $309, 124 $84,593 
174.33 10,103 164.028 0 
21,292 119,592 291,300 10,400 


$1,651,335: $791,688 
211,696 145.107 


$764.452 $95,193 
66,989 _ 


Three Weeks of November. 

#2.600,564 $1,091,00L $31,134,965 
1.041.553 
1,955,540 297 190 500.4380 


$374.398 
448.317 590.580 2.656 
702,670 
$0,197, 2¢ «6$1,836.508 $2,281,025 $1,079,724 


3: 34 rt 64.773 206, OU! 62.634 














ADVERTISE NEM NTS. 








FINANCIAL, _ 


THE 





FINANCIAL. 


THE 








FINANCIAL, 


THE 








CENTRAL NATIONAL BANK National Shoe & Leather Bank CHEMICAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 
Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, President. 
oO. Ss. YOUNG, LEWIS §&. LEF, 
Cashier. Axs't Cashier. 


FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $1,860,000 


CAPITAL PAID UP, - 2.430,000 


SURPLUS, - - - . 439,373 
a 84.86 4A Re 


Foreign Exchange and General Banking Business 


DIVIDENDS. 


OFFICE SOUTHERN PACTFIC COMPANY 
23 BROAD ST. (Mille Building). 

Coupons due December Ist from the following 
bonds will be paid on and after that date at this 
othice 

Central Pacitie Rwy. 3°) Mortgage Bonds. 

Sout! ern Pacitie Co. 40, 0 ‘Bond s (Central Pacitic 
Stock Collateral.) 

Galveston, Hi: irrisburg & San Antonio Rwy, 2d 
Mort: Luce 7' 0 

N. T. SMI’ rift, Treasurer. 


INSURANCE. 





Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 
ASSETS OVER $277,500,000. 


The Most Liberal Form of Peolicy Issued. 





eS 


GIBSON & WESSON, 


GENERAL 


271 Broadway, 


JOUN M. CRANE, Pres't, 


} JOHN A. HILUNER, 





Insurance Agents and Brokers, 
STREET, NEW YORK, 


Correspondence Solicited, 


es a Oo\AyIEL DALE 
O/ & hy, WILLIA ‘i 


OF THE CITY OF NEW YORK, 


| 
| 


cor. Chambers Street, 


$1,000,000, 
Jeux 1. HILUNER, Viee-Pres't. 
JOUN 1. COLE, Cashier 


Capital, 


DIRECTORS. 
JOHN ML CRANE, Presiiet 
THOMAS RUSSELL, Retired Merchant 
PHEQDORE WON f th mantic Lines Ge 
JOSEPH S. STOUT, Stout & Co, Bankers 
JOHN K. HEGEMAN, Presidentot tne Vetrope 





tan Life lusuranes Ga 
HALEY FISKE, Vice President of the Metros s Life Insurance Oa 
WILLIAM ©. HORN, Presidentof Koch, Sons & Ca 

FRANCIS B. GRIFFIN, et GC. E. Jennis 


— 


ACCOUNTS SOLICITED, 


Bankers’ Trust Co. 


OF NEW YORK, 


10 Wall Street. 





$1,500,000 
1,500,000 


Capital 
Surplus 


Transacts a general Trust 
and Banking Business and 
allows interest on daily bal- 
ances subject to check on 
sight. 

OFFICERS: 


GEORGE W. ELLY, President. 
FRANCIS Hi. LEGQGETT, 
LOUIS V. BRIGIIT, 

ALFRED H. SWAYNE, Secretary. 
JOUN TT, ALLEN, Ass't Secretary, 


; Vice-Pres'ts. 


DIRECTORS: 


Louis V. Bright, Wm. H. Tlottister, 
D. Crawford Clark, Percival Knauth, 
Geors re Coppell, Franeis Il. Lees 
Bayard Dominick, Ale erie IT. Paget 
Joho FF. Dryden, William G. Park, 
Benjamin N. Duke, vilbert M. Plympton, 
George W, Ely, i ’ all, jr., 
Albert In. Goodhart, John W. Simpson, 
n Gould, 

ad ‘LT. Llalsey I 

J. Waiter Wo 


| FREDERIC W. STEVENS. 
| ROBERT GOELET. WM. H. PORTER. 
] 


ga & Co., Jennings & Grits Mfg.Co, 


OF NEW YORK 


ESTABLISHED i824, 


$6,500,000 


Capital and } 
Surplus, $ 


GEO. G. WILLIAMS, President 
VM. H. PORTER, \ ice-Pres’t 
“-RANCIS HALPIN, Cashier, 
DIRECTORS, 


GEO. @. WILLIAMS. W. EMLEN ROOSEVELT. 
AUGUstTUus D. JUILLIARD 








SPECIAL NOTICES. 


OFFER 


PALI, 1890. 


GARNER & CO., 


2T016 WORTH STREET, 








NEW YORK, 


PRINTS. of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS. 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS ant FINE COTTON FABRICS, 
Etc., Ete., Ete, 





DEAN’S PATENT 


ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 





or the European Continent. 
Also Manufacturers of D.& 8S. LICORICE 


W. G. DEAN & SON, 
’ YORE, 





8 


DUN’S 











FINANCIAL. 


VERMILYE & CO. 


BANKERS. 
Dealers in Government Bonds and other 
Investment Securities. 


Members of the New York and Boston 
stock Exchanges. 








Deposits reccived and Interest allowed on balances 
subject to draft at sight. 

All securities listed at New York, Boston, Phila- 
delphia and Baltimore Stock Exchanges bought 
and sould on commission. 

High Class Municipal Railroad Bonds on hand for 
immediate delivery. 

a . ° -.. = 4. ‘ 

Nassau & Pine Sts., 27 State Street, 

NEW YORK. BOSTON. 





Jno. C. LATHAM, JR., Cuas. FRASER. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
46 &18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 
Bankers and Brokers, 
EMP BUILDING. 

71 BROADWAY, NEW 


1865. 


R ft 
A \ ae 


YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BANKERS, 
26 NASSAU ST,, 


ee 


INVESTMENT SECURITIES. 


ARK 
AA, 


NEW 


TUNSTALL & CO. 


ave New tork _— penne 
? | , NEW } ITY. 


Stocks and Bonds bought ane sold for cash 
or carried on margin. 
MARKET LETTER ON APPLIC ATION, 
Telephones Noe 1492 and No. S80 Broad. 


G. STUART SIMONS & CO. 


INVESTMENT BROKERS. 

Unlisted Stocks and Bonds, 
66 BROADWAY, 

NEW 


Pelephone, 
$4133 Cortlandt. YORK, 


UNION ‘TRUST CO.., 


DETROIT, MICH 


Capital, $500,000. All Paid tn. 


D. M. Ferry, Pres. ELLWOOD T. TANCE, Sec’y 


REVIEW—Advertisements. 
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FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO: 








$3,000,000 
2,000,000 


Capital, 
Surplus, <= - 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 











SEYMOUR, JOHNSON & Co. 


Members N. Y. Stock Exchange, 


71 BROADWAY, 
TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston. 


JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK. 





rELEPHONE, 
Is75 Cortlandt. 


EXPORTERS AND 


FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 


IMPORTERS. 


Correspondents in all parts of the world. 


TRAVEL. 





F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


vin the Luxurious 


“ounset] [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturd: y i... iking direet connection 
with “SUNSET LIMITED” at New Orleans. 

For further canine free illustrated) pam. 
phiets, maps and time tables, also lowest rates, 
sleeping ear tickets, baggage checked, ete., apply to 


EDW IN HAN ‘om © ad 349 BROADWAY. 
Assistant General Trathe Manager, 1 BAT TE RY PL. 


NUTTIN ; 
‘Ne w ‘ or k. 


ibe 
Eastern y assengel yen nt, 


Frisco LINE. 
ST. LOUIS & SAN FRANCISCO RR. €0, 


Through Pullman Car Route. 


° Springfield, Mo.; Carthage, Mo.; 
St. Louis {0 Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED, 


8, B FRANKL IN, 
Gen'l Kast’n Ag 
385 Sandner. 


BRYAN SNYDER, 
Gen'l Pass'gr Agent, 
Bt. 


—_— York ouis, Mo, 








__ FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F.G. BIGELOW, President. F. J. KIPP. Cashier. 
WM. BIGELOW, Vice-Prest. Ly = CAMP, Asst-Cash. 
» KR UEGER, 2d Agst-Cash 

DIRECTORS. 

H. H CAMP, H, AYNE, 
B. K. MIL LE sR, FRED. .. GOLL, 
F. G. BIGELOW, WM. BIGELOW, 





C. F. PFISTER, 
F. VOGEL, 50.. 
E. MARINER 





CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Necurities Bought & Sold on Commission. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms 


DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO, BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 
Members N. ¥. Stock Exchange, 


TRAVEL. | 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio Ry 
New York, Washinton, Cincina 
St. Louis and Chicawo 


ARE MODELS OF SPEED, COMFORT AND 
LUXURY. 








Louistille, 


The Scenic Features of the Route are ine 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 


H. W. FULLER, 
Gen'l Passenger Agent, 
Washington, D.C. 


U. L. TRUITT, 
Gen'l Eastern Agent, 
302 Broadway, N. Y. 





FLYING WITH THE WIND 
VIA 


UNION PACIFIC RAILROAD. 


The Dvertand Limited” 


EVERY DAY IN THE YEAR 


CALIFGRMIA IN LESS THAN 3 DAYS, 


Leaves CHICAGO 6.30 P.M. Daily for all 
PACIFIC COAST POINTS, 


Palace Sleepers; Dining Cars (meals ala carte); 
Butfet, Smoking and Library Cars; Reclining Chair 
Cars. Entire Train Vestibuled, Pintsch Lighted 
and Steam ILleated, 

Woe Ive VWALONIAN, 
General Passenger and Ticket Agent, 
OMAHA, NEB. 











